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Article 4.

NAIC Filing Requirements.

§ 58‑4‑1.  Scope.
The provisions of this Article shall apply to all domestic, foreign, and alien insurers who are 

authorized to transact business in this State. (1985, c. 305, s. 1.)

§ 58‑4‑5.  Filing requirements.
(a)	 Each domestic, foreign, and alien insurer that is authorized to transact insurance in this 

State shall file with the NAIC a copy of its financial statements required by G.S. 58‑2‑165, 
applicable rules, and legal directives and bulletins issued by the Department.  The statements shall, 
in the Commissioner's discretion, be filed annually, semiannually, quarterly, or monthly and shall 
be filed in a form or format prescribed or permitted by the Commissioner.  The Commissioner may 
require the statements to be filed in a format that can be read by electronic data processing 
equipment.  Any amendments and addenda to the financial statement that are subsequently filed 
with the Commissioner shall also be filed with the NAIC.

(b)	 Foreign insurers that are domiciled in a state that has a law or regulation substantially 
similar to this Article shall be deemed to be in compliance with this section. (1985, c. 305, s. 1; 
1991, c. 681, s. 11; 1993, c. 504, s. 2.)

§ 58‑4‑10.  Immunity.
In the absence of actual malice, or gross negligence, members of the NAIC, their duly 

authorized committees, subcommittees, and task forces, their delegates, NAIC employees, and all 
others charged with the responsibility of collecting, reviewing, analyzing, and disseminating the 
information developed from the filings made pursuant to G.S. 58‑4‑10 shall be acting as agents of 
the Commissioner under the authority of this Article and shall not be subject to civil liability for 
libel, slander, or any other cause of action by virtue of their collection, review, and analysis or 
dissemination of the data and information collected from the filings required under this Article. 
(1985, c. 305, s. 1.)

§ 58‑4‑15.  Revocation or suspension of license.
The Commissioner may suspend or revoke the license of any insurer failing to file its financial 

statement when due or within any extension of time that the Commissioner, for good cause, may 
have granted. (1985, c. 305, s. 1; 1991, c. 681, s. 12; 1999‑132, s. 9.1; 2003‑212, s. 26(b).)

§ 58‑4‑20:  Recodified as § 58‑2‑220 pursuant to Session Laws 1989 (Regular Session, 1990), c. 
0121, s. 7.

§ 58‑4‑25.  Insurance Regulatory Information System and similar program test data records.
Financial test ratios, data, or information generated by the NAIC Insurance Regulatory 

Information System, any successor program, or any similar program shall be disseminated by the 
Commissioner consistent with procedures established by the NAIC. (1991, c. 681, s. 13.)


