§ 116-209.103. Scholarship administration; reporting requirements.

(a) The scholarships provided for in this Part shall be administered by the Authority
under rules adopted by the Authority in accordance with the provisions of this Part. The rules
shall include an application process and schedule, notification and disbursement procedures, and
standards for reporting.

(b) The Authority shall report no later than December 1, 2026, and annually thereafter to
the Joint Legislative Education Oversight Committee. The report shall contain, for the previous
academic year, the dollar amount of awards disbursed, the number of eligible students receiving
funds, and a breakdown of the eligible postsecondary institutions that received the funds.

() Scholarship funds unexpended shall remain available for future scholarships to be
awarded under this Part. (2023-134, s. 8A.6(t).)
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