§ 143C-8-11. Reversion of appropriation; lapse of project authorization; transfer of funds
remaining after project completion.

(a) Reversion of Appropriation. — A State agency shall begin the planning of or the
construction of an authorized capital improvement project during the fiscal year in which the
funds are appropriated. If it does not, the Director may credit the appropriation to the State
Capital and Infrastructure Fund, unless otherwise required by law. The Director may, for good
cause, allow a State agency to take up to an additional 12 months to take the actions required by
this subsection.

(b) Lapse of Project Authorization. — Authorizations for capital improvement projects
shall lapse if any of the following occur: (i) the appropriation for a capital improvement project
reverts, (i1) the construction of a project does not begin during the first two fiscal years in which
funds are appropriated, or (iii) the Director redirects funds appropriated for a capital
improvement project in accordance with G.S. 143C-6-2. The Director may, for good cause, allow
a State agency to take up to an additional 12 months to begin construction of a project; however, if
the Director approves an extension of time under this subsection and construction of the project
has not begun by the end of the extension, the authorization for the project shall lapse.

() Funds Remaining After Project Completion. — The State Controller shall transfer any
balance of State funds appropriated for a capital project that remains unspent and unencumbered
two years after completion of the project in accordance with this section. If applicable law
requires a particular disposition of the funds, then the transfer shall be made in accordance with
that requirement. Otherwise, the balance shall be transferred to the State Capital and
Infrastructure Fund created by G.S. 143C-4-3.1. (2006-203, s. 3; 2014-100, s. 36.14; 2023-134,
s. 40.5(b).)
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