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§ 159‑55.1.  Statement of disclosures necessary for bond authorization.
(a)	 After the bond order has been introduced and before the public hearing on it, the 

finance officer shall file with the clerk of the board a statement of disclosure stating the 
following:

(1)	 Interest. – An estimate of the total amount of interest that will be paid on the 
bonds over the expected term of the bonds, if issued, and a summary of the 
assumptions upon which the estimate is based. The Commission must approve 
the assumptions upon which the estimate is based as provided in 
G.S. 159‑52(b).

(2)	 Property taxes. – An estimate of the increase in property tax rate, if any, 
necessary to service the proposed debt. If no increase in property tax rate is 
estimated to be needed, a brief statement to the effect that the existing 
projected revenues are expected to be sufficient to pay the principal and 
interest of the bonds. The estimated increase in property tax rate shall be stated 
as the rate of increase per one hundred dollars ($100.00) of assessed valuation.

(3)	 Two‑thirds bonds. – The amount of two‑thirds bonds capacity the unit has 
available for the current fiscal year, if any.

(b)	 The statement of disclosure shall include a statement to the effect that the information 
contained in it is preliminary and is for general informational purposes only, that there is no 
assurance that the assumptions upon which the disclosures are based will occur, that the 
occurrence of certain of the assumptions is beyond the control of the unit, and that differences 
between the actual circumstances at the time the bonds are issued from the assumptions included 
in the disclosure could result in significant differences between the disclosures made and the 
actual occurrences. The statement may include other qualifications as the finance officer deems 
appropriate. The validity of the bonds authorized by the order is not subject to challenge on the 
grounds that the actual occurrences when issued are different than the disclosures set forth in the 
statement.

(c)	 The statement of disclosure shall be filed with the Commission, posted online, and 
maintained by the clerk of the board.  (2022‑53, s. 2(c).)


