§ 55-13-28. Procedure if shareholder dissatisfied with payment or offer.

(a) A shareholder paid pursuant to G.S. 55-13-25 who is dissatisfied with the amount of
the payment must notify the corporation in writing of that shareholder's estimate of the fair
value of the shares and demand payment of that estimate plus interest (less any payment under
G.S. 55-13-25). A shareholder offered payment under G.S. 55-13-27 who is dissatisfied with
that offer must reject the offer and demand payment of the shareholder's stated estimate of the
fair value of the shares, plus interest.

(b) A shareholder who fails to notify the corporation in writing of that shareholder's
demand to be paid the shareholder's stated estimate of the fair value, plus interest, under
subsection (a) of this section within 30 days after receiving the corporation's payment or offer
of payment under G.S. 55-13-25 or G.S. 55-13-27, respectively, waives the right to demand
payment under this section and shall be entitled only to the payment made or offered pursuant
to those respective sections. (1925, c. 77, s. 1; 1943, ¢. 270; G.S., s. 55-167; 1955, c. 1371, s.
1; 1969, c. 751, s. 39; 1973, c. 469, ss. 36, 37; 1989, c. 265, s. 1; 1997-202, s. 3; 2011-347, s.
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